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,1)/$�58('$6
&RQ�R�VLQ�PRQHGHUR��RIUHFH�D�ORV�FOLHQWHV�XQ�FRQWHQLGR�DGLFLRQDO�~WLO�

/LPSLH]D�WDSLFHUtDV
&DUFDVD�FRPSOHWDPHQWH�GH�DFHUR�LQR[LGDEOH�
��PRWRUHV�SDUD�DVSLUDFLyQ�GH�IOXLGRV�
%RPED�SDUD�URFLDU�TXtPLFR�GH�ODYDGR
0RQHGHUR�GLJLWDO�SDUD�VHLV�PRQHGDV�R�ILFKDV�
3/&�GLIHUHQWHV�SDUD�OD�JHVWLyQ�GHO�WUDEDMR�\�FRQWDGRUHV�FRQ�SDQWDOOD�
&XER�H[WUDtEOH�SDUD�DJXDV�UHVLGXDOHV
7DELTXHUtD�LQWHUQD�HQWUH�OD�PRQHGD�\�HO�HVSDFLR�GH�OD�FXEHWD�
3XHUWD�GH�DSHUWXUD�GH���FP�FRQ���DQFODMHV�UHIRU]DGRV

/LPSLH]D�HQ�VHFR
3DUWH�LQHYLWDEOH�GH�OD�KLJLHQH�GH�VX�YHKtFXOR�HV�HO�LQWHULRU�GHO�YHKtFXOR��&RQ�XQ�
PDQHMR�VHQFLOOR��SXHGH�HOLPLQDU�ODV�PDQFKDV�PiV�GLItFLOHV�XWLOL]DQGR�QXHVWUR�
GLVSRVLWLYR�SDUD�OD�OLPSLH]D�HQ�VHFR�GH�DVLHQWRV��UHYHVWLPLHQWRV�GH�SXHUWDV�\�
WHFKRV��SLVRV�

&RQ�HVWH�GLVSRVLWLYR��VXJHULPRV�XQD�PiTXLQD�GH�IUDJDQFLDV�TXH�UHIUHVFDUi�D~Q�
PiV�HO�LQWHULRU�GHVSXpV�GH�OD�OLPSLH]D�
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$VSLUDGRU�1(7

$VSLUDGRU�4XDGR
+HPRV�GHVDUUROODGR���GLVHxRV�FRPSOHWDPHQWH�GLIHUHQWHV�FRQ�OD�PLVPD�WHFQRORJtD��
SXQWD��&UHHPRV�TXH�XQR�GH�ORV�RIUHFLGRV�FXPSOH�FRQ�VXV�H[SHFWDWLYDV�

7XUELQD�WULIiVLFD�GH���.:�HQ�WRGRV�ORV�PRGHORV
0RQHGHUR�GLJLWDO�SDUD���PRQHGDV�R�ILFKDV�GLIHUHQWHV
3/&�SDUD�OD�JHVWLyQ�GHO�WLHPSR��HO�WUiILFR�\�HO�WUDEDMR

&DUFDVD�FRPSOHWDPHQWH�GH�DFHUR�LQR[LGDEOH�FRQ�PD\RU�HVSHVRU
�VROR�HO�FXHUSR�WLHQH�XQ�SHVR�GH����NJ�

3XHUWD�DYHOODQDGD���FP�UHIRU]DGD
$SHUWXUD�GH�PRQHGHUR�WHOHVFRSLFD

)iFLO�DFFHVR�SDUD�OD�OLPSLH]D�FRQ�iUHDV�LQGHSHQGLHQWHV�SDUD�HO�3/&�\�PRQHGHUR
$FDEDGR�VXSHULRU

2SFLRQHV��5HYHVWLPLHQWR�FRQ�FRQVWUXFFLyQ��WDUMHWDV�R�JHVWLyQ�GH�OODYHV�PDJQpWLFDV
3RVLELOLGDG�GH�JHVWLRQDU�D�WUDYpV�GH�3/&��VLVWHPD�GH�SDJRV�326�R

FRQWURODU�PHGLDQWH�LQWHUQHW�R�WHOHIRQR�PRYLO
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$VSLUDGRU�5RWRV
7XUELQD�WULIiVLFD�GH���.:�HQ�WRGRV�ORV�PRGHORV

0RQHGHUR�GLJLWDO�SDUD���PRQHGDV�R�ILFKDV�GLIHUHQWHV
3/&�SDUD�OD�JHVWLyQ�GHO�WLHPSR��HO�WUiILFR�\�HO�WUDEDMR

&DUFDVD�FRPSOHWDPHQWH�GH�DFHUR�LQR[LGDEOH�FRQ�PD\RU�HVSHVRU
�VROR�HO�FXHUSR�WLHQH�XQ�SHVR�GH����NJ�

3XHUWD�DYHOODQDGD���FP�UHIRU]DGD
$SHUWXUD�GH�PRQHGHUR�WHOHVFRSLFD

)iFLO�DFFHVR�SDUD�OD�OLPSLH]D�FRQ�iUHDV�LQGHSHQGLHQWHV�SDUD�HO�3/&�\�PRQHGHUR
$FDEDGR�VXSHULRU

2SFLRQHV��5HYHVWLPLHQWR�FRQ�FRQVWUXFFLyQ��WDUMHWDV�R�JHVWLyQ�GH�OODYHV�PDJQpWLFDV
3RVLELOLGDG�GH�JHVWLRQDU�D�WUDYpV�GH�3/&��VLVWHPD�GH�SDJRV�326�R

FRQWURODU�PHGLDQWH�LQWHUQHW�R�WHOHIRQR�PRYLO
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)DEULFDGR�FRPSOHWDPHQWH�HQ�DFHUR�LQR[LGDEOH
0RQHGHUR�GLJLWDO�SDUD�KDVWD���PRQHGDV�R�ILFKDV

3/&�SDUD�OD�JHVWLyQ�GHO�WLHPSR��HO�WUiILFR�\�HO�WUDEDMR�FRQ�HO
FRQWDGRU�SDUFLDO�\�WRWDO

0DQJXHUD�HVSLUDO�R�EORTXHDQWH
%RPED�GRVLILFDGRUD�GH�PHWDO

*UDILFRV�SHUVRQDOL]DEOHV

0$48,1$�&20%2
'HFLGLPRV�RIUHFHU�XQD�FRPELQDFLyQ�GH���VHUYLFLRV�HQ�XQ�SDTXHWH�
8QD�VROXFLyQ�DVHTXLEOH�FRQ�YDULDV�RSFLRQHV�KHFKDV�GH�DFXHUGR�D�VXV�GHPDQGDV��
&XpQWDQRV�FXiO�VHUtD�WX�DMXVWH�SHUIHFWR�

1XHYR�DVSLUDGRU�0XOWLTH
8Q�SDVR�DGHODQWH�SDUD�FRPSODFHU�D�QXHVWURV�FOLHQWHV�FRQ�XQ�H[FHOHQWH�
DVSLUDGRU�\�XQ�FRQWHQHGRU�GH�EDVXUD�LQWHJUDGR�
)iFLO�DFFHVR�FRQ�DOWD�SURWHFFLyQ�DQWLUURER�
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$EULOODQWDGRU�GH�QHXPiWLFRV��DPELHQWDGRU�
(O�H[FHOHQWH�DFDEDGR�GH�QXHVWUDV�FDUFDVDV�GH�DFHUR�LQR[LGDEOH�RIUHFH�ODV�VLJXLHQWHV�
IXQFLRQHV��ERPED�GRVLILFDGRUD�GH�PHWDO��PRQHGHUR�SDUD���PRQHGDV�R�ILFKDV�
GLIHUHQWHV�

2SFLRQHV��5HYHVWLPLHQWR�FRQ�FRQVWUXFFLyQ��WDUMHWDV�R�JHVWLyQ�GH�OODYHV�PDJQpWLFDV�

3RVLELOLGDG�GH�DGPLQLVWUDU�D�WUDYpV�GH�XQ�DXWRVHUYLFLR�GH�ODYDGR�GH�DXWRV�3/&�\�
FRQWURODU�PHGLDQWH�,QWHUQHW�R�WHOpIRQR�PyYLO�

0RGHOR��0$/,
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3LQ]DV�SDUD�
DOIRPEULOODV
&RPSOHWDPHQWH�HQ�DFHUR�LQR[LGDEOH

0D\RU�UREXVWH]
/D�EDQGHMD�VH�SXHGH�GHVFDUJDU

6LQ�ERUGHV�DILODGRV

*ROSHD�DOIRPEULOODV
)DEULFDGD�HQWHUDPHQWH�HQ�DFHUR�LQR[LGDEOH

$SDULHQFLD�VXSHULRU
)XQFLRQ�WHPSRUL]DGRU�6723

&DOHQWDGRU�WXEXODU�D�����9�SDUD�LQYLHUQR��DQWL�KLHOR�

&XEHWD�FRQ�JULIR
)DEULFDGD�HQWHUDPHQWH�HQ�DFHUR�LQR[LGDEOH

$SDULHQFLD�VXSHULRU



/D�PDUFD�$GULDWHK�\�(\QD�\�WRGRV�ORV�GLVHxRV�GH�HVWH�FDWiORJR�HVWiQ�
SURWHJLGRV�LQWHOHFWXDOPHQWH��&RPSUXHED�SRU�TXp�VRPRV�WDQ�

UHFRQRFLGRV�HQ�WRGR�HO�PXQGR

&DOOH�GH�OD�5LEHUD�GHO�/RLUD���������������0DGULG�²��(VSDxD��
7(/��������������������
ZZZ�H\QD�HX


